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PART 1 EuPLOYHEWY Ai/D_NON-RURAL INDUSTRIES. 


GENERAL. The number of wage and salary earners in non-rural industries 
in New South Wales increased from 873,000 in Septembor to 880 , 000 
in October, 1946 making a total inercase of about 100,000 since tho cnd of 
the war to which must be added a not yet recorded increase of abouti1,000 men 
cuployed in tho building industries. Tho risc in employment hes been stoady 
at the ratc of about 7,000 a month since May of this ycar, the gains bcing 
mostly in male omploymont. Only sinco J.zgust ‘ has thero bcen a slight 
inercasc in fomalc omploymont. 


Dischargos of mon from tho armed forces in New South Walcs sinco 
the ond of the war total about 186,000; of thoso approximatoly two thirds 
statcd on discharge thoir intontion to sock employment in non-rural industrics. 
Since July the inercase in malo omployment hes exccedcd the numbcr of discharges 


indicating tho roturn of mon from pro-omployment leave. 


WAGE AND SALARY EARNERS IN EMPLOYMENT NEW SOUTH WALES 


Botwoon 15,000 to 25,000 mon discharged carlicr in the year may 
still be on pro-cmploynont leave. Ariy discharges are ncaring completion and 
no furthcr substantial addition to thc labour forco can be expected from that 
sourco. 


MEN FROM N.S.W. | Uncriployment 


(in thousands) Non Rural IN ARMED FORCES | (All causos) 
At ond of | Males |  Fonalos _(approxinmato) — Malos 
July 1939 530 168 6 
July 1945 534 252 224 
Lpril 1946 584 246 80 
Moy 598 248 68 
Juno 606 247 57 
July 612 247 50 
August 619 247 45 
Soptcr-ber 624 249 44 
Qotobor _ pba Queer Was 2 Nes BOO tae (x) le ta a ee 


(x) Numbor of rural employees arc ascortaincd annually in March. 
(xx) Not knowm. Probably no change sinco July 1945. 


Note: Tho above figuros sinco July 1945 exclude some of tho incroase of 
cnploynent in building. Whon figurcs are finally vcrificd the number of 
nales erployed in Juno 1946, shown above as 606,000 will probably be rovisod 
to 617,500 with similar adjustments for othor nonths. 


COMMONWEALTH EMPLOYMENT SERVICE: Registrations with the Commonwealth 
Exploynont Scorvice show part of tho acuto shortage of juvonilc 
malo and of all foralo labour. Against 700 boys and 600 girls rogistered as 
scoking erploynent at the end of Octobor there were 1,800 and 5,400 unfillcd 
vecancios respectively. Vacancics for 9,700 women comparo with 1,300 woncn 
scoking omploynont, or chango of employment, at the end of October. In spite 
of an incroaso of 4,000 in fomalo erploynent botwoon July and October the 
nunber of vacancics rogistored has declined by only 800 during the same period. 


Tho nuvibeor of adult males socking employment, or change of 
employnent, has declined from 10,400 to 9,100 betwoon July and Octcber and is 
oxccodcd by the number of vacancics. Many of the mon registered arc working 
end want to change to more suitable enploynent. Only 2,300 wore drawing 
uneriployuent or ro-ostablishnont allowances at the ond of October. Lack of 
suitablo jobs and lack cf openings in some country ecntros cro the main rcason 
for the large number of unplaced mon on the register. The shortage of labour 
for unskillod and many skilled positions is greater thon the registered 
number of vacancies suggests. 
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REGISTRATIONS WITH COMMONWEALTH EMPLOYMENT SERVICK, NEW SOUTH WALES 
(in thousands) 


‘aotemmemmerren seer mete ren neces nee vee me — sewers sory eerste rca he ms fea ta rica Sm af Ss ass ee eta 
ind of Juvenile t ie Adult 1 Uncmployment i 
Vionth Male | Female Male Female Ro-ostablish't 
1946 Vaca- |! Un- Vaca- Un- | Vecas| eee | 
neies plush neiss —pigced | neies} sole \Fomale | 
July | 53 10.4 O27 ot 206.44 1000 1) 224 lo. 
Pp veust 54 116.4 10.0 12). EOS Zap Ot | 
Sepbcmbor 5.4 | 9.2 MO ag 10.4 2a7 Om 
[October _ Pra 0.8. teas eas ay lance 
Hy PLOYIENT IN INDUSTRIES: With the exccption of transport all main 
industrial groups show incroascd omploymont in October. 
Factory cmployment advanced from 323,000 in Scptember to nearly 326,000 in 
October moking an incrcasc of 25,000 since the end of tho warg in addition 
25,000 to 30,000 employecs have transferred from Government munitions and 
aircraft cstablishments to other factcries. Total eniploymcnt in factorics 
is now approximatcly 50 per cent greator than in July 1939. With morc 
consumcr goods becoming available roteil stores have enlarged their steffs 
from 69,000 in July 1945 to 85,000 in Octobor 1946 against about 80,000 at 
tho outbrcak of war. 
EMPLOYMENT IN MAIN INDUSTRIAL GROUPS, NEW SOUTH WALES 
(in thousands) 
1939 1945 1946 
-ft_ond of - July July July August Septciubor October 
Factorics 218.0 20160 31823 321.3 323.4 325.8 
Mining and Quarrying 25.3 24.8 25.5 254% 26.0 2061 
Transport ond Cormuniecction 88.9 10266: 8 7191.9 111254 T1268 Wi2e3 
Retail Tredc 71929 69.1 82.7 82.4 83.7 84.8 
Othcr coimerce & finance 59.3 56.5 y Kets 1223 "343 Ps 
Professional & personal services 10736 Ties Bil a) 132.0 13265 135.0 
Othcrs 118.9 41620 1211923 120.3 121.3 121.9 
TOTAL 697-9 186.1 859.5 866.4 873.0 879.9 
EMPLOYuENT IN FACTORIES: The lcvel of cmployment in all major sccondary 
indust cs is now substantially above pro-war level but 
factorics producing bricks, glass and timber do not show a post-war rise 
commensurate with demand. In the chemical and food groups eiployrent figures 
have becn static during tho last few i.onths but clothing factories continue 
to expand and cmplcyment has risen by 227, since the end of the war. Textile 
factories are showing small gains. 
TOTAL EMPLOYUENT IN FACTORY CLASSES, NEW SOUTH WALES. 
(in thousands) 
At_ond of - 1939 » 194) ~ 1946= 
July Junc dune July August September Qctobor 
Bricks, cement, glass ctc. 12.3 Joho ldel als.0, ) tone W305: V6 9 
Cheriicals, paints, oils ctc. 8.0 1263) Wet 1464 TWA 14.7 14.6 
Metal trados, incl. vchicles Blea, §4565 19063. 15068 13760 “Tayar 138.2 
Toxtilos Waar 1653, 19.2 19.5 19.4 1969 20.2 
Clothing 29.01 3302 - 30.4'.39.1 39.6 40.1 40.5 
Food, drink & tobacco 26.4 SieO,- a4eh B4ue , 3458 Base 3464 
Sawnills,woodworking, furniture 14.4 16.0) W709, 10.2, 10.3 18.6 189 
Printing, paper ctc. 16.4 15560. 119.6 20,0, 20.3 20.6 2047 
Other factcrics, inc. heat, 
light & power albed  aIDR 2259 2304 2307 hed 2a 
Total factories BAGsi4 B0tet Bibak Bie] “22123 “32%.4 325.8 


EMPLOYMENT OF FEMALES: Total female omploymont which had been stable 
— sapound 247,000 between May and August showed srall 
increases in September and October. Some women whe gave up jobs and sone of 
the 14,000 discharged scrviccwcomcn arc apparcntly now returning into cuployricnt. 
Only in the transport industrics has there been scrie decline in female 


1937 duly Peis 
1945 July 14.6 
1946 April 43.2 
May 1 3 a 
June 1 3 mt 
July 12<6 
hucust 12.5 
Septoribcr peas 
2 1254 
Changes July 1945 
to Oct. 1946 2.5 
July 1939 
nat 0 Oct. 1946 +6.8 
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employnent in recent months and both railways and tramways arc socking to 
Fernalo factory omployment which had fallon 
from 86,000 in July 1945 tc 77,000 in Deccriber 1945 has riscn again tc nearly 


attract more femalc employecs. 


85,000. 


Tho total is 25,000 ncre than at the outbreak cf war. 


FEMALE WAGE AND SLLLRY EARNERS IN VIN INDUSTRIES, NEW SOUTH WALES. 
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The nuiber cf worien eiiployed in netaleworking factories has declined 
from 21,300 at the end of the war tc 13,700 in Octcbeor; this is tainly due to 
a reduction of about 6,000 in fowalc oiployment in Governmcnt munitions cnd 


aircraft-factorics. 


During Octcber textile and clothing fectories and cther 


groups shcw some increascs in tho number of females emplcyod but the small 
gains in female factcry oiiplcoyment which have been recorded since the 
boginning of year are not sufficiont tc cvereciic the shortage of factory staffs. 


FEMALE WAGE LND SALLRY EARNERS IN FACTORIES, NEW SOUTH WALES. 


1939 
Bacvond. of = July 


Bricks, ccment, glass cte. 05 


Cheriicals, paints, oils ctc. 2.7 
Metal Trades incl. vehicles Vago 
epaticG «6 «.« « Je2 
Ocining . « « « 222 
Food, drink & tobacco . 03 
Sawsills,wocdwerking,furniturc 1.¢ 
Printing, paper ctc. 04 


Other factcrics, including 
heat, light & power 
Total factorios 


n 
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WiGES LND SALARIES (NEw SOUTH ‘..LES) » 
galarics paic to civilians in New Scuth Weles rereined 
fairly stcady arcund £4,750,000 per weck from the miccle cof 1943 to the carly 


pert of 1946. 


(in thousands) 


1946- 
July 
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The total arcunt cf wages and 


In June quarter 194€ it rose to £5,300,000 per week. T 


his riso 


has been wholly due tc inercased erplcynont consequent on dercbilisation. 
Average weekly earnings (per wale unit) have fluctuctcd scasonally arcund 


£6-15s. per week. 


fluctuated cnly slightly fron £4-10s. to £4-19s. per week. 


Over this period the basic wease (adult malcs Sydnoy) 
The averace weekly 


earnings reforred tc include overtine, leadings, bonuses and picce work 


earnings, enc is 


GALE AEE!) WC re 
45% of total female employment. 


INDUSTRIAL DISPUTES (NEW SOUTH LES). 
(other than coal nining)lost 105,000 ran days threugh industrial 
disputes, thosc affected being vainly wherf lobcurers and tram and bus 


euployces (cnc day). 
worked by 


G units dcorivea-by addin; 


au 
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cv DLoyment 


In October 1946 workers in industry 


This was cqual tc about cf 1 per cont of tho man days 
employees other than in ccol mining. 


In coal mines less than 17,000 men arc crployed but the tine lost 


A 
“ve 


by industrial disputes in cool mines in Octcbcr wis 34,000 man cays or about 
9 per cont of possible man working days. Ccrperiscns arco 


NE SOUTH WilES - INDUSTAIAL DISPUTES - MAN DAYS LOST 


Monthly 
ivorace 


ea oe ee 


Coal Othcr 
Mining Employment 
Thcusand man days lost 


ot = 30 39 14 BS 
1945 57 103 +60 
194€-March Q.. 20 23 43 
June Cr. 26 33 59 
SepteQes 35 12 47 
SEEPS SCA CIELS! PA |, SSOmranee 0) reece ic Sea 


COAL PRODUCTION (NEW SOUTH Wi.LES). Output for the first ton months of 

1946 was 9,300,000 tons ecrupared with 9,00C,0CC tons in 
tho same poriod of 1945, ipproxirmately onc half of this increasc is due tc 
rising cutput in copon cut mines. 


Weckly eveorazo producticn comparcs as follows:- 


COsnL PRODUCTION - AVER/.GE PER WEEK 
Thoussnd tons 


1945 1246 
March Qtr. 196 194 
June Otrs 206 2c0 
Sopt. Qtr. 25C 226 


Bec. Qtr. 


~i dei aaraeeaie 


(a) affectcd by a general stcppac 
IRON AND STEEL ANDGAS LND ELECTRICITY (NI SOUTH WALIS).  Produetion of iron, stee: 
gas and clectricity arc ancng tho main uses of coal. 

Comparativo trends arc as follow:- _ 2 ere ae 
lIndex cf 

_!Consurption 
lof Gas and 

Pig Iron(a) Ingot Stcel| Plectricity 

| Sydney (5) 


_index of Production _ 


Average 1937-39 10C 100 FOE 
Yoar 1936-39 112 103 104 
194€- July 124 116 159 
Aucust 113 he 156 
Septombor iG Ae 167 
__Octcbor 414 0 See ae et 4 Creme 


woes ares omens Ce me 


(a) N.S.We anc whyalla. (b) Scasonally adjusted. 

Bospite the heavy lag in vaintonance of iron and gstccol structures 
and equipricnt during the war onc the cxpansicn in constructicn prograrncs, 
output of iron and stecl is littlo above {ts pre-war level. In contrast, 
ecnsunpticn (virtually oqual tc effective cutput) cf gas and clectricity, 
which erc main scurcos of industrial powor (as woll as of domestic licht and 
hoat) have increased by approximately 77 per cont. 


pete LA eet as LES 


Ci: The number cf new riotor cars registercd oach month has risen fron 

66 in April 1946 to 626-in Octobcr anc is new approxiretoly 36 por cent of 
averace vonthly registraticns of new cars (1,719) resorded for 1930-39. 

In addition, however, epproximately 1,1CC old cars (including ox-scervice 
vehicles) were ro-rcesistercda in Octcber for civilian use. Durinc the mcnth 
the nutiber cf civilian cars on the road showed a nct inercase of appreximetcly 
1,CCC. Total civilian cars on tho roac at the ond of October was 193,4CC 
compared with 216,6CC in Aucust 1939. 


De 


LORRIES AND UTILITIES. Registrations sf new motor lorries have averaged 

about 480 per month since April 1946 compared with a 
monthly average of 660 in 1938-39. 509 new lorrics were registcrod in 
October 1946 in addition to approximatcly 1,890 old lerrics (including 
ex-scrvice vehicles) rco-registcrcd for civilian usc. Tho number of civilian 
lorrics on the road was 77,700 at tho outbroak of war (August 1939); 84,200 
at the ond of the war (August 1945) and 103,600 in Octobcr 1946. 


CONSUUPTION OF MOTOR SPIRIT (NEV SOUTH WALES). Civilian consumption of motor 
spirit has risen by 90 per ccnt since the ond of the war 
and consumption by the scrviccs has fallen by over 80 per cont. Total 
consumption in the New South Wales pool area was approximatcly 50 per cent 
greater in October 1946. than at the cnd of the war. Comparisons are = 


MOTOR SPIRIT SALES - NEVI SOUTH WALES POOL REA. 


Services Othcr Civil ores 
Monthly Average Government 
Thousand gallons 
1945-Septombor Qr. 5552 413 5,380 7345 
1946-Soptcmbor Or. 398 515 9, 388 10, 301 
October 215 555 Oo 1-7 11,008 


NEW SOUTH Wi.LES GOVERNMENT TRAMS AND BUSES. The numbor of passenger journcys 
on Government trams and buscs in Sydnoy and Noweastle for 

the Scptomber quartor 1946 wore about the semo as in tho comperative pcriod 

of last year. The increase in gross carnings was cxeccedcd by the rise in working 

expenses leaving a deficit of about £18,000 on working account to which must be 

added dceprociction and dobt charges. Thoso last two itoms totalled £863,000 

for the year 1945-46 which closed with a not deficit of £379,000 for the tram 

and bus scrviccs. Tho budget anticipetes a deficit of £508,000 for 1946-47 


NEW SOUTH WALES GOVERNLINT TRAVS LND BUSES = SYDNEY AND NEWCASTLE 


Hf ee er cm Oma em eS 
A mI BE Oe a 8 Tm a on ee een en enemy — 


Yoar_ondcd June ; ).) eept ombor (Quarter Jae Je 
Net Passenger |Grcss |Peuaes 


Pree 


Passenger Gross Working 
—..--| Journoys(a)| Earnings | Expensos(b) | Earnings(c)! Journoys(a)| Earnings | Expenses (b) 


millions £ thous. & thous. | £ thous. millions & thous.| & thous. 
1939 378 4,374 3,702 | 672 90 1,060 924 
Ue 546 5,790 5,348 442 136 1,445 1,418 
1946 943 5,936 | 5,826 | 1100 4a 87 | 4,510 1,529 
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| Excluding Sydney Harbour Bridge passengors. 


(+) Excluding dépreciation. 


(c) Gross earnings less working expenses, available to meet debt churges. 
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PART II_ FINANCE £ND_ TRADE 


NINE TRADING BANKS, AUSTRALIA. The steady increase in the trading banks' 
advances to customers continued in October. This item is 

now £43 millions higher than in October last year thovgh it rcmains well below 

the pro-war level. Customers' deposits wore £2 million higher than in the 

previous month and Special deposits with the Commonwealth Bank increascd by 

“1 million. Since August of this ycar the Commonwealth Bank has not demanded 

the maximum deposits on Special Account allowable under tho Act. 


During thc six months cndid Octobcr, 1946 the trading banks have 
inercascd their advances by £32 willions and customers! deposits fell by 
#12 millions. To finance thcse outgoings Government sceuritics wore rcduccd 
by £15 millions, Trcoasury Bills by £38 millions, and the Special Account by 
£5 millions. With now loan funds becoiting aveilable the Government has bocn 
retiring Troasurv bills. The trading banks rcscrvos of cesh and Treasury bills 
crc low and their furthcr londing capacity will dopond on the flowing back of 
deposits or funds being made aveilablo by the Comnuonworlth Bank rcolcoasing pert 
of the Spceial Accounts. 


NINE TReDING PLNKS BUSINESS WITHIN AUSTRALIA. 
See ee oe Lene alae ee cs ac ee 
Advances} Gov't & |Special [ 2) RoUEOS ee 


ee meter mee pe ares em pePewe NN ET ET 27 


to Municip |/c.with| trcas-|Cesh|| cdvenecs | Cash & | Spceicd 
Date of CustorilCustom- |-al Sce | Coumon- ury to Treasury | iccount 
crs -uritics| wealth | Bills Deposits | Bills to tc H 
—— pene a oe _—--_--| Deposits | Deposits} 
| | por cont | per cont} per cont | 
det 1939 297 22 Sale aera ea 93 17 2 
"4945 209 110 225 | 60 | 40 36 17 38 | 
uly 1946 236 ay 256 2 32 | 39 9 42 
ug. 1946 238 113 5D, hs O38" | ay | 39 | 10 44 
Bopt.1946 244 110 Opa ei) Ogee ay al 39 10 40 
lect. 1946) _¢ EPS Yio; Re Mae ORR | GH eg ld ora 
DEPOSITS LND_LDVANGHS, NEW SOUTH WALES LND_AUSTRALIL In the Septorbor 


Quarter 1939, 37 per cent of the trading banks' totc1 deposits 
in Australia were lodged in Now Scuth Wales and 42 per cont cof their advances 
lont tc New South Welcos custolicrs. 

Before the war advances in New South Wales usually oxcecded depcsitss 
funds from other States wore uscd tc help financing New Scuth Welcs industrics. 
During and since the war New South Walcs shared in the rise of deposits 
inercasing its share of the fLustralian total to 39 per ccnt. Trading bank 
advancos now have a much seller share in the benks' total assets then beforo 
tno wor, Of tetal advenccs in fustralie only 40 per cent arc now being lent 
to New Scuth Walcs customers while Victoria, Queensland ond Western fustralia 
have inercased their share cf the total. 


NINE TRADING BANKS, NEN SOUTH WALTS [ND J.USTRLLT. 
& millytons 


| Deposits Advances 
| { Total Total 
| NeSeWie | Austrolio | NS.u. | Lustretic 
Septcmber Quartcr 
1939 Ga ee 123 294 
" " 4943 172 863 | 94 245 
7 "4945 220 | 574 Bo. |) 21 
July 1946 2327 AN 9613 2 236 | 
August " im 236 | 616 | 95 238 
September Dap) 9622 97 | 243 
Octcbor er eat ot bed gon, | 
LUSTRALIAN BLLLNCES ABROLD. Australia's gold and foreign exchange roserves 


which wero sreatly augnentcd throughcut the war arc being 
further strongthoncd by inercasing export returns. Figures fcr all banks ure 
publishcd only at ycarly intorvals but Commcnweelth Bank figures rcprescnting 
over 90 pcr cont cf the total show the high rato of incrouse during the current 
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ALL AUSTRALIAN BANKS - COMMONWEALTH BANK 


fA millions Tee i ee ee ae 
tne | June j June | dune | July | August | Sept. | Oct. | 

Commonwealth Bank 199 202 -| 204 | 212 p25 | 221 

pieeeenks ot OG “RS ae 0-1 Ne ES eae er ey Ee 


x not available. 


In 1945646. £34.3.million Australian loan in London was redeemed and 
replaced by an issue in Justralic and £74 million of other London losns wero 
converted to lower intcorest rates, resulting in an annual reduction of about 

£3-7 million in sterling committments. Conversion of dollar loans in August 
1946 saved £0.11 million dollar exchunge with a further £0.15 million if loan 
conversions plarned for noxt month will be successful. Thesc repayments and 
conversions will therefore result in a substantial seving on the forcign debt 
services With wool and othcr exports incroesing,furthor additions to the 
forcign cxchango reserves can be oxpected but part of that will be absorbed by 
the mounting costs of imports. It must also bo considcred that Australia's 
London funds are not frecly disposable because the liquidation of the 
accumulated war-time roscrveos will dopend on the agreement with the Unitcd 
Kingdom with regard to thosc balances. 


Great Britein has decided to continuc forcign oxchange contrel, 


SAVINGS BANK. During the six wear years July 1939 tc July 1945 Savings 

Bank Deposits rose from £88 million to £201 millicn,an increase 
of £113 million. During the first pcst-war year to July 1946 thoy increased 
to £237 million or by a further £36 million (largoly owing to banking cf 
doforred pay during the active poricd of domobilisation.) With demcbilisation 
approaching complcticn withdrawals cxecoded deposits in tho monthsof August, 
Septombcr and October 1946 and deposits have declinod by £2.5-uillicn. The 
change in trends since July is shown below:- 


SuVINGS BLNK, NEW SOUTH WALES. 
(€ nillicn) 


DEPOSITS WITHDRAWALS NET INCRFASE(+) TOTAL 
LODGED DURING Mi.DE DURING OR DECRELSE (-) CUSTOMERS' 
1946 __NMONTH _____HONTH IN SAVINGS ss DEPOSITS __ 
Jenuary 19.0 13.9 + 5.1 22461 
February line AeA] + 4.0 220.7 
March Mafia 15.5 + hie 230.4 
Lpril 15.3 14.8 + 0.5 230.9 
May 16.6 1503 tes 2aeae 
June 14.6 14.2 + 0.4 232.6 
ida Intorcet +(3.6) 236.2 
July 16.6 15.5 + 161 237 63 
Lugust Wao 14.8 - 0.3 237.0 
Septonbor 1361 1s - 1.2 235.80 
Octcber 144 1b = 10 234.8 
COhi ON ..LTH ACCOUNTS (JULY-SEPTHBER 1946). Sales tax ond rovonue fret 


custcns and excise ccntinucd tc show substantial increases in 
Octcber. Inecme tax ccllecticns July-Octcberware £7 millicn lowor than last 
year due to reducticns in rates in January and dSeptorbor, 1946 and tc the lag 
in asscssmcnts. The rise in the number of wage carncrs sinco last year pertly 
cutwoighcd these factors. 


REVENUE 
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COW ONWEALTH GOVERN! NT ACCOUNTS 
(£ millions) 


Four months ended October 


Customs & Excise 
Income Tax 

Sales Tax 
Peyroll Tax 
Other Taxes 
Total Taxos 

Post Office 
Other 

Total Revenue 


ee 
Dana 
63.5 
Orie. 
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2APENDITURE 
Four months ended October 
ACES 
Defence and War (II) 152.0 


Social Services 1 
Payments to States 

Tax reimbursed to States 

Post Office 

Other 1 


Kn OX ot 
e 
OWNDND =|10 


° 


Total (Exel. Defonce & Wer(IZ) _47.8 
Total Expcnditure 199.8 


epi 
e e 
ID IO GO\N Coro 


Total revenue reccipts in the four months July-Octobcr 1946 were 


&7e3 million grceter than in thc corresponding period of 1945. 


Ordinary 


expenditure also inercascd by£‘.7.2 million and at £65 million for the four 


months was approximately one half of the revenue collected. 


defence and war II was £61.4 million July-October 1946 compared with 
£152 million in the corrcsponding four months of 1945. 


COMMONWEALTH BUDGET 1946-47. 


Iixpcnditure on 


Despite reductions in rates of tax total 
Commconwcalth revenue is estimated to be approximately 
the same in 1946-47 (£385 millicn) as in 1945-46 (£389 million). 


Expenditure to mect war costs must still be mct in part from loans 
but the amount so financed has been heavily dceercased from £153 million in 
1945-46 to an estineted £58; million in 1946-47. 


Expenditure from revenue on Defence and War is estimated tc be 
£62¢ million lower in 1946-47 (£1623 idllicn) than in 1945-46 (£225 million). 
Total civil expenditure cf the Commenwcoelth is cxpected to risc by an alnost 
equal amount (£583 million) 4.c. from £164 rallion in 1945-46 to £222) nillicn 


in 1946-47. 


Of this incrcaso approxinately £9 million represonts lergor 
peymonts to Statcss £173 million increased social servico payments and 


approxinatoly £32 i.illion other increases in Ccrmcnvealth expenditure fron 
pp 


reveonuc . 


During 1946-47 total Comnonwealth expenditure from loans is oxpected 
tc be approxinately £1035 reson, “v2 2583 millicn ecsts cf dofence and war, 
end £45 million for Cor.onwealth and States Works and Housing prograri.os. 


REVENUE 


Incor.c TaxsIndividuals 
Companice 
Social Service Contrib. 
steer a, : 
Cust 
Bouce Ta % 
Pagrcil Tex 
Other Revenue 


Hxeise 


Total Revenue 


COM.ONWEALTH BUDGET. 


OT en ee a ee aD EN Oe ET wd Oo e. 


(E 


Estirate 


millicns) 
Actual 
1945-46 
Defence & War (II) 378 
Less amcunt paid fron 
loan fund eek soa 
Defence & War Expend. 
frou Revenue peer bres 
Social Serviccs 46.5 
Payrents to States 49.6 
Other Expenditure 67.9 
Totel Civil Expenditure 164.0 


Expenditure fron Revenuo _ 


Estinate 


1946047 _ 
221 


The gross oxpenditure on defence and the 1939-45 war (direct and 
indirect) was £452 millicns in 1945-46 and is estimatcd at £278 millions fcr 


1946-47. 


Miscellanecus credits of £74 willicns in 1945-46 and £57 millions in 


1946-47 rcduce the net defence and post-war charges to £221 millions in 1946-47 
compared with £378 millions in 1945-46, a not deercase of #157 millions. 


Direct defence and war eccets will fall frou £348 millions in 1945-4€ to 
£147 willicns in 194€-47. 


Commituents for debt charges, re-ostablishnent end 
U.NeReReA. will inercasc substanticlly as shown over page:- 
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DEFENCE AND WAR (IT) Actual 1945-46 Estimate 1946-47 
&_ millions 

Charges on lar II Debt (a) 44 46 
Re-establishment and Repatriation 14 35 
UN R.RoAs 6 1D 
Subsidies: Price Stabilization As 16 
Primary Production 20 7 

luiscellaneous pool! ees RAI e sh 
Total of above items 104 131 

Direct Defence and War II Costs 348 Cae 
Gross Total 452 278 

Less miscellaneous credits (b) ee ae . Palees 
Net Total aa78 22) 


(a) includes borrowings connected with the 1939-45 War and repatriction. 
(b) disposals of surplus goods, rcecoups from other governments and services. 


Direct price stabilisation subsidics are cstimated to inercasc from 
€13 millions to £15.68 millions; thoy include provision for £1.5 millions for 
oquating thc homc-consumption prico of wool. Substantial falls in subsidies 
on dairy products and stock fodder reduce these indirect subsidics from 
£19.28 millions in 1945-46 to 2 total of £7.23 millions in 1946-47. 


NEW SOUTH WALES GOVERN: ENT ACCOUNTS, Income tax reimbursements totalling 
£4.44 million wore recoiveod during the four months endod 

30th October 1946 as against £1.9 million for the samc period of last year. 

Other State revonuo remains at or above last year's figuros. Of the business 

undertakings only the Port of Sydney showed lower roceipts. Revenue 

expenditure was £2 millicns highcr than last your. Works oxponditure frem loan 

funds for the four months totalled £1.6 millions. 


NEW SOUTH WALES GOVERNMENT. 
(2 millions) 


Four months ended October Four months cnded Octobor 
1945-1946 194 CE 
From Comacnwealth* 209 5.7 Net Debt Charges 46 446 
State taxation 2e2 264 Governmental ee 6.6 709 
Other Governmental 2.0 244 Business Undertakings’ 10,0- 10.9 
cusinoss Undertekings**_12.7. _12.8. Total Expenditure ANS: ee ee ee 
‘otal Revenuc 1968 233 
Net Deficit -1.6 -0.1 


x Reinburscnent of taxcs, pay..cnts towards intercsts and hospital benefits. 
xx Railwcys, traris and buses, Mcritiue Strviccs.Fxcludes debt charges. 


NEW SOUTH WALES BUDGET 1946-47. The State budget for the current ycar shcws 
a a surplus of £15,000 as against an actual surplus of 
£370,000 for 1945-46. Since 1941-42 the accounts hive closed cvery yoer with a 
surplus. The 1946-47 budget provides for higher oxpenditure for various 
branches of sceial scrviccs. The educeticn vote has been increased froti 

&7e2 millions in 1945-46 (actual) to £8.6 rdllicns in 1946-47, as against 

#5 millions in 1937-38; provision is made for more teachers, higher salurics 
of teachors, oxpansion cf technical cducaticn and other inproveicnts in 
conjunction with a £2 millicn loam prograrre for new school buildings. 
Appropriations for child welfarc, health and police havo been inercascd 
substantially. Tho State Governraent will boar part of the costs of the new 
coal control wachincry and is also cngaged in opening up new mines. A Rurel 
electrification scheric, participaticn in the Commonwealth migreticn scheme and 
assistanco to secondury industrics are also provided for in the budget. Tho 
activities of the Housing Comission which is finaneod through Commonwealth 
loans do not entcr the State budget. 
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NEW SOUTH WALES PUDGET 
(£ millions) 


REVENUE EXPENDITURE 
Actual Estimate Actual Estimate 
From Commonwealth; Nog O SAO 1g86=47 1945-46 1946-47 

Tax Reimbursements 15.6 16.5 Ordinary Depts. 24.9 28.0 

Debt Charge Contrib. 209 2.9 Interest,Exchange & 

Hospital Benefits - 1.3 Sinking Fund 15.5 15.0 
State Taxation » 6.6 700 Business Undertakings * _ 31.9 31.8 
Othcr items wild 73 “0.57 Se 

a26 35.0 Surplus 0.4 
Business Undertakings Ok Seen ees VS ae i” Sinn 
(a CS ae 1297 7428 


x excluding Interest, Exchange & Sinking Fund. 

The increased expenditure will be financed by a riso of about £1 million 
in the Commonwealth Tax Roimbursement grant and by highor rovenuce from State 
taxation. Payments rcceived under thc Hospital benefits Act will amount to 
£1.27 million for subsidics to hospitals and £0.15 million for capital oxpenditure. 


After mecting capital charges tho railways arc expectod to yield a 
surplus of £0.16 million as ogainst £0.15 million in 1945-46, With a decline in 
shipping and additional expenses for deferred maintenance the surplus from the 
Maritime Services Board is ostimated to decline by £123,000 to £106,000. The 
deficit of the tram and bus sorvices for 1946-47 is estimted at £0.5 million. 
SYDNEY STOCK EXCHANGE. Aftor oa temporary increase in turnovers during 
September the stock exchange was quict in October. A 
fall in the menuficturing and "34 active sharcs" indicos reflects a decline 
in prices of some leading shares. Prices for sharos in soveral large companies 
are now quoted below coiling price limits but remain firm at their now lovcls. 
Quotations for most of the smaller industrial companies remain at coiling prices 
with few salcs being recorded for thon. 


On tho 20th November, 1946 it wes announccd that interost for the 
next issuc of long-tcri. Government socuritics was boing rcducod to £3/2/6 per 
cent as against £3/5/- for previous loans. This is expected tc lead to a price 
inercase in curront bond issues and to bring their yiclds down to the now lcvel. 


INDEX OF SHARE PRICES - SYDNEY 


Prices of Ordinary Sharcs (cxcl. Bank). Par veluo = 100. 
= n {Compiled by N.S.W. Govt. Stetisticion), 8 
fi amufecturing Pastoral | Total 34 
Averago jouw and Retail Public and Insurance 15 Active 
for Month  |Distributing ——| Utilities | Finance |__| Companics | Shares 
1939-Aug.e 212.6 168.2 156.0 ieee 263.9 174.4 181.9 
1942-iier. 173/30 130.3 120.61) 11023 Ota57 140.6 147.0 
1945-huge 242.3 207.3 170.3 | 146.8 264.6 195.6 20969 
1946-May 280.5 239.5 Wt. 1 A162.6 306.9 22266 241 a2 
June 280.5 239.4 190.9 | 161.0 306.9 222.3 240.8 
July 280.5 239.5 190.5" | 461.6 | 306.9 22058 240.6 
August 285.67 244.6 | 193-6 Lose) mah ened 2262 244.5 
Sept. 290.5 250.1 196.2 16307 | 322.5 22929 2G 
pee coe 209.0 | 251.9 | 196.4 | 15904 | 322.5 | 229.3 | 245 66 


Sales ef propertics as show by transfer dcocunents arcuntod 
to £5.8 millions in October or £0.6 million below the Septembor 
figure but well above turnovers of carlier iionths in the year. For the ten 
months onded October 1946 sales were ebout a third higher than for the 
comparative poriod of 1938. 


REAL ESTATE. 


=~ } a ore or eran meme eee 


ce "EN MONTHS ENDED OCTOBER 1946_ 
£ vdllicns 1936_ 1945 1946 | August Scptorber  Qetobor 
RELL ESTATE SALES 32.0 23.0 4464 567 6.4 5.8 


HWORTGLGES REGISTERED 2204 38 1G 


11. 
PART Tits RURAL INDUSTRIES 


THE, SEASON: During October rains were substabtially below normal 
throughout the State. 


Rainfall in September and October slightly improved crop prospects 
in the North and West but this has becn morc than offset by the detcrioration 
of whcat crops in the Southern and South-Eastern parts of the Statc. LEarlicr, 
the crops in these districts had shown good promiso but the continucd dry 
weather in the Spring has grcatly reduced the prospective yitld, Some crops 
in the Wostcrn Rivcrina arc now total failuros,. 


Weighted average ratio of actual to normal rainfall. 
een Norma] reinfall cach month = 100 
Dairying Shccp Districts Se 
Districts} N. jC. | S.J We [Stato | 


ome: arene en + eemeryenns: 


Period 


De aeeieahteemebensbedthastiatet 


ere ernest: men eee 


1944 (ycar)} 79 Daub. OSA hoy 
1945 (ycar)} 109 T0141 86 1 77 | 93 
1946 Jan. 17 100 1166 ; 236 1151 
Fobe 140 129 1327 | 228 1195 
Mare 160 76 1105 | 43 | 79 
Apr. 152 90 | 61} 14 | 65 

May 18 40 | 53 | 24 42 
June 44 30. + 75 | 64 | 49 
July 2 38 [109 | 34 | 55 
huge 16 13,11 60 | 8 | 25 
Sopt. 88 68 ; 15 4156 | 99 

| ces ee 


Ne Northern, — C:Contral, $s Southorn, | We 


WOOL: The third scrics of the Sydney wool sales ondcd in October and the 
fourth serios (dclayed for a timo by an industrial dispute) took place 

in November. During those two months selcs were alsc hcld in Neweastlc and 

Goulburn. Tho total valuo of wool sold in New South Walcs was £2.9 millicns 

in Soptomber and £2.2 millions in Octobcr. The markct continucd very firm 

with kcon competition among ovcerscas buyers in particular for the fincr 

varictics while the domand for infcrior grades was not always so well sustained. 

The present level of weol priccs (23d. por lb. greasy) is approximatoly double 

the low level of 1938 and 1939 and abcut 50 pcr cent above the war-time pri€e- 


AVERAGE PRICE PER LB. FOR GREASY WOOL, REALISED iT SYDNEY 


SIGS ea Eee 
13.14% | 13,1€% 


ea et ee 


Year ended 3ist June 


Hea io RRA 


“1943 to 1946 
15 640% 


en eee ee: a reer eee 


19.5d 8.70 12.76 10.3d 1 43.40" 


| er nn ee re ne om cee a Gee ere on ee rere a mee 


Monthly average 1946 
Scptombor | October _ 
(OS eels Wc ae 
x on basis of British Government contract 
xx avorago rate that would be realiscd if whole clip were scold at prico 
levels of that month. 


a re 


_November__ 


French and Belgian buycrs continucd to dominate the market. Those 
countrics arc not cnly replconishing thoir own stocks for curront demands; thcy 
are also buying on behalf of other Europeun countrics. Apart from that, 
Frence scoms tc try to usc storling balances to buy stocks of ccmuoditics 
in profcrence to keeping reserves in currency. The United Statcs are now 
bidding more strongly at Australian salcos in particular for supcrfine gradcs. 
Sharp price riscs in tho United States have put fustralian Ycol prices on a 
competitive level and American shcop farmers arc dormnding tariff protecticn. 
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MOVEMENT OF WOOL STOCKS, SYDNEY, 1946-47 CLIP 
in 000 bales 


July-October 1946 
Received into Store Sold Balance _in Store 


553 190 363 


Between July and October about 553,000 bales of this seasons clip 
were received into Sydney storos, as against 494,000 bales for the same 
period last year. Sales this year totalled 190,000 bales in Sydnoy. Total 
wool oxports from Sydney during the samc poriod were 681,000 balcs which 
werc drawn mostly from accumulated stocks of wool appraised bcforo sales began. 


Clearancos at wool salcs in the Commonwealth for the four months 
andod 30th October 1946 totalled 548,000 bales valued at 41563 million 
High prices of wool and the reduction in the flocks have kept sheop 
prices in New South Wales and Queensland at a high level in spite of forced 
sales of drought shcop. Sheep flocks have not only declined in Australia in 
recent years but also in tho United States, the United Kingdom, continontal 
Europe and Russia with conscquent effects on world wool supplics. 


Combing machinory in the British zone of Germany is being restored 
end in September a first shipment of 27,000 balos of Now Zealand wool from 
British stocks was dospatchcd to Gormany. 


ifforts arc being made tc put textile machinery in Japan back into 
working order, Silk oxports from Japan have already beon resumod. 


WHEAT. Tho export price for Australian whoat advancee to a new record 
lovel during October, viz 11/9 contrasting with the vory low level of 
2/6 por bushel in 1939. <A further incroase was announced at the ond of November. 


Aftor exporting large quantitios to South-Eastorn Asia carlier in 
the yoar tho Wheat Board has no stocks of unsold wheat and only small stocks 
of flour availablo at present. 


WHEAT EXPORT PRICES, AUSTRALIA me cheba 
38 bh ee SE 


ote January January July | August Soptonbor 


ee ooo eee wore, 


1939 | 1940. 


October _ 


= error ews, — 


af. | 4/~- | 5/4 6/ 9/8. | 1076.1. “VA/2 11/2 


(1928 and 1939 figures "Shippers' Limits f.o.er. ports": since then Mean of 
Australian Wheat Board's basic exp. rt price for bulk and bagred wheat reduced 
to fsoere ports). 


It was anncunced in Novombcr that the New South Wales Government 
will provide 850,000 for drought rclief advances to wheat growers in the 1947 
sowing soason. A rato of 14% intorest will be charged on these advances. 


Of the major wheat producers in the world Canada, the United States 
and the Argentino expect substantial incrcascs in their 1946 crops as compared 
with last ycer. The United states crop is estimated at 1,170 million bushels ~ 
slightly above last season's rocord figure. Canade expects 440 million bushels 
as against 306 million bushels in 1945, and the Argentine crop may oxcced 
200 million bushels. Tho Australian wheat crop is expected to be littlo if 
at all above lest yoar's yicld. In Europe, the l.cditerrancan countries oxper- 
ioneed a good harvest, but rain in England and drought in Russia affected crops 
adversoly in those ccountrics. The domand for whcet is likcly to remain high 
in the ccriing years the "Corn Trade News" cstirated it sore months ago as 
over 500 million bushols fcr Europo and 300 millicn bushcls for Asia for 1946-47. 
Following the inercased cxports since tho ond of tho war the carry-overs in 
tho producing countrics arc very low, - this applics particularly tc Australia-- 
sc that tho inercascd world supplics will bo fully nocded to replonish stocks 


and meot oxport comnds. 
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Some dairying districts profited by rainfalls in October but 
the soil remains too dry for satisfactory pasture growth and more 
rain is needed. Butter and cheese production showed some seasonal improvement 
though it remains in many parts of tho State at only half of last year's level. 
Cattlo aro boing hand fcd in Northern districts but foddcor is in short supply. 


DAIRYING. 


NEW SOUTH WALES, PRODUCTION OF BUTTER IN FACTORIES. 
(in thousand of tons) 


Average threo July August Sept omber October Total Four 
years ondcd 1939- __Months _ 
1940 2.4 Bee 2.9 3.8 19.5 
Yoar 1945 1.5 1.8 2.2 3.4 8.9 
SO EE 2 AY OT 2S © 2: De 
NEW SOUTH WALES, PRODUCTION OF CHEESE 
(in tons) 

Averago throo July August Soptombeor October Total Four 
yoars onded 1939- _Months 
1940 15 16 20 30 81 

Year 1945 7 14 20 28 66 
Re No A os Qe a 


Good rainfalls were recorded in tho Southern and Westcrn portions 
of the milk-zono, but pasturcs romain short. Metropolitan milk supplics 
wore woll maintained and actually excecded requircments. 


SYDNEY MILK SUPPLY (WHOLF MILK) 
(million gallons) 


Four-wookly periods 


1945  Soptembor Octobor Novomber 1946 Soptombor October November 


jae pose Ey ese. pee atass 13.49), 36 O 


